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BOOKS OF ATUL AND GEETA 

JOURNAL 

Date Particulars L.F. Debit (Rs.) Credit (Rs.) 

 Cash or Bank A/c  

     To Atul’s Capital A/c  

     To Geeta’s Capital A/c  

(Being cash brought in by Atul and Geeta for 

capital adjustment on Ira’s admission) 

Dr. 

 

 20,000  

12,000 

8,000 

 

Working Notes: 

Old Ratio: 

Atul: Geeta   =  3:2  

Ira admitted for  
1
4  share 

Remaining Share for Atul and Geeta  =  1 -  
1
4   

=  
3

4
  

New Share of Atul   =  
3

5
 x 

3

4
  

= 
9

20
  

http://www.accountsaptitude.com
https://www.youtube.com/channel/UCZs-jHWW_r44dJIc6ONfXQw
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New Share of Geeta  =  
2

5
 x 

3

4
  

= 
6

20
  

New Ratio: 

  Atul : Geeta : Ira  =  
9

20
  : 

6

20
  : 

1

4
   

= 
9

20
  : 

6

20
  : 

5

20
   

= 9 : 6 : 5 

 

Total Capital of New Firm    =  Rs. 40,000 x 4  

= Rs. 1,60,000 

 

 

 

 

 

 

Particulars Atul 
Amount (Rs.) 

Geeta 
Amount (Rs.) 

New Capital  

 

72,000 

 

48,000 

 

Less Existing Capital  
 

60,000 40,000 

Cash Brought In 12,000 8,000 

http://www.accountsaptitude.com
https://www.youtube.com/channel/UCZs-jHWW_r44dJIc6ONfXQw

