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Date

Particulars

L.F.

Debit (Rs.)

Credit (Rs.)

(i)

Realisation A/c
To Cash/ Bank A/c

(Realisation expenses paid by the firm)

4,000

4,000

(i)

Cash/ Bank A/c Dr.
To Realisation A/c

(Machinery sold and commission paid)

46,500

46,500

(i)

Cash/ Bank A/c Dr.
To Realisation A/c

(Amount received from creditors)

20,000

20,000

(iv)

X’s Capital A/c
Y’s Capital A/c
To Realisation A/c
(Loss on Realisation divided between

the partners)

25,000
15,000

40,000
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http://www.accountsaptitude.com
https://www.youtube.com/channel/UCZs-jHWW_r44dJIc6ONfXQw

